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AMENDMENT TO LOAN AGREEMENT

made and entered into by and between

OVERSTRAND L OCAL MUNICIPALITY

and

THE DEVELOPMENT BANK OF SOUTHERN AFRICA LIMITED
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RECORDAL

WHEREAS the Parties concluded the Loan Agreement.

AND WHEREAS the Parties wish to amend the Loan Agreement.

AND WHEREAS the Parties desire the amendment to be contained in this Agreement.

NOW THEREFORE the Parties hereby agree as follows:
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t.  INTERPRETATIONS

In this Amendment Agreement, uniess the contrary appears from the context, the

following words shall have the meanings, as stated -

1.1

1.2

1.3

1.4

1.5

“this Agreement/Amendment Loan Agreement’” means this Amendment to
Loan Agreement.

‘Effective Date” means the Signature Date.

“the Loan Agreement” means the written Loan Agreement concluded between
the Parties cn 09 May 2011 for a Capital amount of R 100,000,000.00 under
project number: WC 103946.2.

“Signature Date” means the date on which this Agreement is signed by the last
Party signing it.

All words, phrases and meanings in the Loan Agreement shall bear the same
meanings in this Agreement.

2. AMENDMENT TO LOAN AGREEMENT

2.1

2.2

2.3

24

2.5
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Clause 1.1.5 of the Loan Agreement is amended {o read as follow:

“1.1.5 “Availability Period” means a period from Signature Date of this
Agreement until 31 March 2014,

This agreement will be effective from the Effective Date.

This Agreement contains all the amendments to the Loan Agreement and neither
of the Parties shall be bound by any undertakings, representations, warranties or

promises made, in respect of such amendments, which are not recorded herein.

Nothing in this Agreement, shall be construed by either Party, as precluding the

Parties from further amending the Loan Agreement should it become necessary.

Save for the changes confained in this Agreement, the Loan Agreement shall

remain unaltered.
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on this i’fé«q day of

SIGNED at __ HERMANUS 2014,

AS WITNESSES:

o,

e
J

e 2@// ND-—BEHALF OF THE
VERSTRAND LOCAL

MUNICIPALITY, WHO HEREBY

WARRANTS HIS AUTHORITY

NAME:_ & € GROENTWALYD

? 5 ii\ﬁ PR AT oy
TITLE: ”’”%ﬁ’}i MenrcR

SIGNED at \mi\*c%e:ww‘wﬁ on this k:?%/\ day of \[\A Ciﬁi«\’\ 2014.

AS WITNESSES:
f‘g

/ i f

ol \; G NOp— (bt o

FJOR AND Ofé BEHALF OF THE
DBSA, DULY AUTHORISED
THERETO

NAME: £ HUCHERA "M HLOUG O

I
TITLE: esega, Ml avaced |
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